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Type Current Previous 

Gold  1769.40 1855.64 

Brent Crude 96.13 96.86 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.381 7.423 -4.2 

T-Bill 91 days 6.47 6.47 0 

10 Year US 
Treasury  

3.829 3.841 -32.2 

Rate  

Repo Rate  5.90  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.15  

Statutory Liquidity Ratio  18.00  

CPI 7.41  

Indian Markets 
➢ Indian shares are seen opening on a positive note Monday after U.S. 

stocks notched strong gains Friday on hopes that the aggressive 
Federal Reserve rate stance might begin to ease. 

➢ LIC clocked a 27 percent year-on-year growth in net premium at Rs 
1.32 lakh crore for the quarter ended September FY23. The net profit 
for the quarter at Rs 15,952 crore grew 11 times compared to Rs 
1,434 crore recorded in same period last year, partly driven by other 
income. Other income stood at Rs 6,795 crore (against Rs 46 crore 
YoY) for the quarter including refund of income tax. 

➢ Bharat Dynamics reported a massive 75.3 percent year-on-year 
growth in profit at Rs 75.8 crore for the quarter ended September 
FY23, supported by healthy operating performance and higher other 
income.  

➢ Indiabulls Real Estate reported a 10-fold year-on-year increase in 
profit at Rs 56.5 crore for quarter ended September FY23 largely 
driven by operating performance, but revenue from operations fell 
44.4 percent YoY to Rs 194 crore for the quarter. EBITDA at Rs 91 
crore for the quarter increased by 306 percent YoY, and margin 
jumped 40 percentage points as cost of land, plots, constructed 
properties and others dropped significantly. 

➢ EID Parry India clocked a 20 percent year-on-year growth in 
consolidated profit at Rs 565 crore for quarter ended September 
FY23 on healthy top line. Consolidated revenue from operations 
grew by 62 percent to Rs 11,327.6 crore compared to year-ago 
period, and EBITDA increased by 27.3 percent to Rs 950 crore but 
margin fell by 230 bps YoY due to higher input cost. 

Global & Asian market overview 

➢ US stocks Following the remarkable rally seen over the course of 
Thursday's session, stock saw further upside during trading on 
Friday. 

➢ European stocks closed broadly higher on Friday although gains 
were just modest in most of the markets in the region. 

➢ Asian stocks soared, as China cut quarantine restrictions for inbound 
travelers and flights, and softer-than-expected U.S. inflation data 
fueled hopes the Federal Reserve will ease up on its interest-rate 
increases in the coming months. Investors shrugged off data showing 
that new bank lending in China fell more than expected in October 
from the previous month. 

Debt Market  
➢ G-sec The G-sec prices closed higher. Subsequently, the yield on the 

G-sec,  fell 4.2bps and closed at 7.381%. 
➢ US Treasury Bond prices moved sharply higher early in the session 

and remained firmly positive throughout the day. 

 

Indices Close Previous Chg.% 

SENSEX 61,795 60,614 1.95% 

NIFTY 18,350 18,028 1.78% 

NIFTY BANK 42,137 41,604 1.28% 

NIFTY AUTO 13,041 13,081 -0.30% 

NIFTY IT 29,592 28,506 3.81% 

 

Indices Close Previous Chg.% 

DJIA 33,748 33,715 0.10% 

NASDAQ 11,323 11,114 1.88% 

S&P 500 3,993 3,956 0.92% 

DAX 14,225 14,146 0.56% 

CAC 40 6,595 6,557 0.58% 

FTSE 100 7,318 7,375 -0.78% 

HANG SENG 17,326 16,081 7.74% 

SSE INDEX 3,087 3,036 1.69% 

NIKKIE 225 28,264 27,446 2.98% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

HDFC 5.72 EICHERMOT -4.91 

HDFCBANK 5.72 HEROMOTOCO  -1.75 
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https://www.nseindia.com/get-quotes/equity?symbol=HEROMOTOCO
https://www.nseindia.com/get-quotes/equity?symbol=EICHERMOT
https://www.nseindia.com/get-quotes/equity?symbol=HDFCBANK
https://www.nseindia.com/get-quotes/equity?symbol=HEROMOTOCO


 
 

 

 

Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3955 3928 4002 4029 4076 

ADANIPORTS 885 879 896 902 913 

APOLLOHOSP 4180 4150 4360 4390 4570 

ASIANPAINT 3020 3009 3059 3070 3109 

AXISBANK 838 836 847 849 857 

BAJAJ-AUTO 3687 3660 3735 3762 3811 

BAJAJFINSV 1680 1673 1714 1721 1755 

BAJFINANCE 6894 6863 7026 7057 7189 

BHARTIARTL 819 815 828 832 841 

BPCL 303 302 307 308 312 

BRITANNIA 4089 4041 4133 4181 4225 

CIPLA 1109 1099 1126 1136 1153 

COALINDIA 250 248 255 257 261 

DIVISLAB 3257 3232 3291 3316 3350 

DRREDDY 4511 4468 4545 4588 4622 

EICHERMOT 3582 3422 3660 3820 3898 

GRASIM 1683 1668 1711 1726 1754 

HCLTECH 1038 1039 1068 1067 1098 

HDFC 2422 2390 2555 2587 2720 

HDFCBANK 1475 1457 1556 1574 1655 

HDFCLIFE 518 515 535 539 556 

HEROMOTOCO 2677 2632 2704 2748 2776 

HINDALCO 409 409 421 421 432 

HINDUNILVR 2488 2465 2517 2540 2569 

ICICIBANK 898 889 913 923 938 

INDUSINDBK 1112 1106 1137 1143 1168 

INFY 1489 1504 1531 1515 1558 

ITC 353 351 357 359 363 

JSWSTEEL 693 691 707 709 724 

KOTAKBANK 1891 1869 1912 1934 1955 

LT 1964 1965 1992 1991 2018 

M&M 1278 1258 1298 1318 1339 

MARUTI 9002 8931 9121 9192 9311 

NESTLEIND 20025 19963 20263 20325 20563 

NTPC 170 168 172 174 176 

ONGC 139 138 140 141 142 

POWERGRID 213 211 215 217 220 

RELIANCE 2549 2544 2592 2597 2640 

SBILIFE 1221 1212 1247 1256 1282 

SBIN 595 586 607 616 628 

SUNPHARMA 1000 994 1016 1021 1037 

TATACONSUM 764 762 772 774 782 

TATAMOTORS 407 405 416 418 427 

TATASTEEL 104 104 106 106 108 

TCS 3162 3165 3252 3249 3339 

TECHM 1011 1019 1039 1031 1058 

TITAN 2615 2602 2654 2667 2707 

ULTRACEMCO 6731 6689 6829 6871 6970 

UPL 751 749 760 762 771 

WIPRO 385 387 395 393 404 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
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